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SAFE HARBOR STATEMENTS VieTnp

ENERGY

Cautionary Note Regarding mo_.Em_.n-_.oox_:m Statements

,-.:m_.:woﬂ:._m:o: Presented herein includes ﬁo:am_d-_oor_,:a statements within the meaning of the Private Securities Litigation Reform Act of 1995, These ﬁo:ama.-_oox_.:m
statements, which are based on current €Xpectations, estimates and projections about the industry and markets in which Vistra Energy Corp. (“Vistra Energy”) Operates and
beliefs of and assumptions made by Vistra Energy's management, involve risks and uncertainties, which are difficult to predict and are not guarantees of future performance, that
could m_m:__.mnm:% affect the financial results of Vistra Energy. All statements, other than statements of historical facts, that are presented herein, or in esponse to questions or
otherwise, that address activities, events or developments that may occur in the future, including such matters as activities related to our financial or Operational projections,
projected Synergy, value lever ang net debt targets. Capital allocation, capital expenditures, liquidity, projected Adjusted EBITDA to free cash flow conversion rate, dividend policy,
business strategy, competitive strengths, goals, future acquisitions or dispositions, development or operation of power generation assets, market and industry developments and
the growth of oyr businesses ang Operations (often, but not always, through the use of words or phrases, or the negative variations of those words or other comparable words of
a future or ﬁo:ama-_ooxim nature, including, but not limited to, “intends "plans," "will likely,” "unlikely," ‘believe,” "expect," “seek,” “anticipate,” "estimate," ‘continue,” “will,"
“shall,” "shoulg, " “could,” "‘may," “might,” “predict,” "project,” “forecast,” "target," “potential,” “forecast,” "goal," "objective," ‘guidance” ang "outlook"), are ,qo:,\ma-__oox_.:m
statements. Readers are cautioned not to place undue reliance on ﬁogmﬂa-_oox_.:m statements. Although Vistra Energy believes that in making any such ﬁogma-_ooxso
statement, Vistra Energy’s €xpectations are based on reasonable assumptions, any such ﬂo:._.ma-_oox_.:m statement involves uncertainties and risks that could cause results to
lly from those Projected in or implied by any such E:ama._oox_:m statement, including but not limited to (i) adverse changes in general €conomic or market
conditions (including changes in interest rates) or changes in politica) conditions or federal or state laws and regulations; (ii) the ability of Vistra Energy to execute upon the
contemplated strategic and performance initiatives (including the risk that Vistra Energy’s and Dynegy’s respect i

additional risks and factors discussed in reports filed with the Securities and Exchange Commission ("SEC") by Vistra Energy from time to time, including the uncertainties and
risks discussed jn the sections entitieg “Risk Factors” and _._uog..ma-_.oox_:@ Statements” in Vistra Energy's quarterly report on Form 10-Q for the fisca) quarter ended June 30,
2018 and any subsequently fileq quarterly reports on Form 10-Q.

Cause results to differ materially from those containeq in any ,ﬂo:em_d-_oox_.:m statement,

Disclaimer Wmmm_.&:m Industry and Market Data

Vistra Energy Investor Presentation Q3 2018




5 AojdniuBg-ald JEsjonu SSpniox@ pue ‘xadeo SOUBLSIUTE PUE RO VEOS SSPNIDUL UMINIS 1

‘auoje-puels 38102 -aousblawa Aoydnniuea-sod "YS10Z :aouabiaw

910z |udy ul pasold ABoukq yym JobN

eq woJj pebiaws i uaym

910z Ul Aoydnyu
pue uonelausb sy} Jo posudwod eisIA - e

-dion) sbBuipjoH 81NN ABiou3 Jo sjusuodwo? |lelel

YIMOID) anje/ paleibai jiejoy uo
|ie1ey Joj wioyeld pejesbaiu| pue |le1ey uo siseydw3 snoo4 ss&7 IUNLONULS
(UNIN/B$~) (UNAIN/ L L$~) (UNIN/OZS~)
11500 1SOMOT] 150D MO 1500 YBIH 1S09
(SYML Suoje-puess 381.02) (SUML §102)
NOILVYINIO

(sumL 36102)
se|qemausy / Se9 %05< se|gemausy / SBD %9¢ [e0D %.L9

mz-ow_ ) )
‘Ard LODY3 %8 10243 %001 10043 %001 SLIMAVIN
HEDR2-ELL 39N3I9U3N3 39N3ADAUIN3
1s0d ¥Mg-1s0d ¥g-3id
AD¥INSZ
AdOLSIH / NOILNTOA3 S\WVULSIA

vVaasii



FLEET OVERvy) EwW VIETDA

ENERGY

Vistra’s gas-predominant Portfolio is the leading fleet in desirable Competitive power Mmarkets
with a low-cost structure

* 4,730 MW
ERCor GENERATION * EfficientccaT fleetin a
* 18,356 MW 9as constrained region
* Diversified fuel mix / " Capacity pricing remains
) ) Important
* Best-in-class Operations .®
®
Coal
Nuclear . ‘HO,NGO _<_<<
L] Zmﬁcﬁm_ Gas & Qi Qummrmﬂmv . m.qnﬁ_oﬁmjﬂ Oool_l ﬁ_mmﬁ s\;j
® Natural Gas (Ccar) — Some coal generation
® Solar
*  PJM market provides strong
S0 states capacity revenues
CAISO PIM
ERCOT NYISO

ISO-NE Miso
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oossmoznﬁ Assets

_
Milford (600 Mw):
Recently upgraded,
strong Capacity revenue

Lake Road (827 Mmw):
Recently upgraded,

strong Capacity revenue * Two Connecticut sites
- Milford in Milford, CT
ﬁ - Lake Road in Dayille, CT
* * Represent ~459, of Vistra's Adjusted EBITDA of the region
- Higher Capacity Payments, firm gas transport
- Higher Capacity factors ﬁ___.:-.ﬁ:m-z,_o:mé

Oo:smozocﬁum economy
* 45 employees

* 38 million Property tax paid in 2018




